2
‘3. No director or manager shall be eligible for more than two ‘)’earf
successively in any three jears, S
4. No person rhall be a director unless he hall at the time of beig
" elected, own stock 1n such corporation to the amount of one-half
of one per cent, on the amount of capital stock paid in.
5. In every case ol excess, whether as to issues for circulation or
" other liabilities, or as to loans and discounts, beyond the respec-
~tive limits prescribed therefor by any of the articles of this act;
"the President, Directors and Cashier of any corporation so in
sault, shall be severally liable in ther individual capacity, to the
extent of their whole fortunes, for the whole Amount of such ex-
cess, if during the existence of such excess the said corporation
" ghould sustain any loss ot injury, pr be the cause of injury or
damage to any'note or bill holder or other creditor of said cor-
poration; provided, (hai any of them, the said president, ditec-
‘tors and cashier, who shall immediately on the happening of any
such excess as aloresaid, or in cage of absence, shall within three
days after his return, give public notice of such excess ami Te-
sign his place, shall be exempt from the penalty or responsibility
prescribed in this article. SRR '
6. The penalty mentivned in the preceding article shall be recovera-
" ble by suit, to be institated against the persons referred 10 10 said
_atticle, and ‘against each of. them, by the Treasurer of the Wesl-
ern Shore of this State, in the county court of the county where
such corporation may be located; and out of the penalty so re-

covered, whatever faay remain over and above the amountre-
quited for indemiifying the bill and note holders firs, and the

.- depositors next, shall be for the use of the State.

7. Whenever any stockholder shall hereafter make a transfer of si_o‘ck,
the. responsibility: of .such person for a contribution, as provided
in the second one of these articles, to tivice the amount of stock
so transferred, shall not cease until six month¥ shall have elapsed

-, from the time.0of such transfer; so that, thereby, the consequences

~ ot .a-transier to_a mioor or irresponsible person, un the eve of a

_ faiiure of the corporaiion may be prevented, '
8, Evely transfer.of the stock of, or shares in, such corporation, and
" the amount of such transier at the par value of said siock, shall
be recorded by said corporation i a' book to be kept for that
purpose; and for every share of steck that may be traosfered
(unless said transfer be in pursuance of an order, of decree of
“soeme court of this State, or lor the settling-or istributing ol the
estate of a deceased person,) the said corporation is hereby 8-
> thorised and Teguired 1o demand snd collect trom the Pe“‘?"fr
persons at whose instance such transfer is o be made, ard 9&
~ fore such transfer shull be made, one fourth of oun2 per cent 00
© __I'he nominal ot par value ot the stock to be transferred; ant :‘I,'e
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; !f#“é?i’.tt'é'ﬂ'aﬁ‘d ‘paiﬂ over, by the said corp'qrat'imi,' (an:(-s:e.ﬂ_y, io
the Tressurer of the Western Shore. ~ 7 - ‘
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